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CONSTELLATION COPPER CORPORATION
LISBON VALLEY SITE VISIT

SEPTEMBER 16. 2008

Introductions and Responsibilities

-Michael Herman / lnsurance Broker
-Agency

-Paul Baker
-AlG Representatives

-Adam Garrison / Underwriting Engineer
-Joseph Mattiassi / Claims Supervisor
-Margaret Churchill / Analyst

-Mine site Dersonnel
-Bob Frayser / Mine Manager
-Lantz Indergard / Environmental Manager

-CorDorate
-Mike Attaway / VP Operations

Objectives

-Review AIG inouiries
-claims issues
-reclamation bond
-reclamation scope, cost and timeline

-Familiarize AIG staff with mine facilities (dumps, heap, SX)
-Tour site and review scope of reclamation activities
-Review interaction with State Agency - beginning Jan 08
-Review reclamalion cost projections

-intemal estimale
-agency estimate

-Establish lines of communication

Site tour

{isturbed areas- Sent hauls, Dump C, Phase ll hauls, Dump B
-reclamation compleled to date
-equipmenl and staffing
-olanned activities

Review interaction with State Agency

-Staffing Changes
-Current bonding review solicitation
-lnspection reports

Review reclamation cost proiections

-Summary cost projections
-Scope of work per faciliiy
-Methodology - GIS mapping/tracking and equipment selection

-Clarification of original Plan of Operations
-Reclamation completed to date
-Validation of cost estimates based on actual results
-Verify reporting requirements and presentation formats

Develop action plan and timelines

-Review responses to AIG inquiries
-Requested programs and contract modific€tions

-Coverage
-Term
-Funding requirements
-Surety arrangements

-Conflrm lines of communication

Resoonsible

M. Herman

fnr,3'7co88
LE', T6W\

Timinq

8:30 to 8:45

M, Herman 8:30 to 8:45

L. Indergard 8:45 to 10:45

L. Indergard 11:00 to 11:45

L. Indergard 12:30 to I :30

{l i_} ir 2

3:17 PM9/15/2008Final Agenda (2)

1:45 to 3:15



CLAIMS ISSUES
1. What are the anticipated reclamation costs over the next month/quarter/year?
2. Who at Constellation Copper is managing the overall reclamation process? ls it Lantz

Indergard?
3. What is the status and availability of equipment owned by Constellation and what has to

be rented?
4. What is the status and availability of Constellation employees to perform the reclamation

work in-house (rather than subcontracting this work)?

RECLAMATION BOND
I . What is the current value/status of the reclamation bond?
2. Has Conslellation Copper met faceto-face with the Utah regulators yet?

3. Has the State of Utah given any indication as to whether they will reduce the bond
amount or leave it at its current value? Have they provided a timeframe for their review?

4. lf the State of Utah decides to leave the bond at its current level, how will Constellation
Copper proceed? When will Constellation Copper apply for a bond reduction for
reclamation work that has been completed? When would Constellation Copper apply for
a bond reduction for reclamation that is not reouired because the disturbance did not
occur? How long does it typically take for the State to review and reduce the bond?

5. Has Constellation submitted any requests to reduce the bond for reclamation work that
has already been completed or partially completed?

RECLAMATION SCOPE, COST, and TIMELINE
l. Please provide the most up-to-date reclamation scope, cost estimate, and timelineicash

flow.
2. Please provided an updated Reclamation Scope of Work and describe how it has

changed in comparison to the original scope in terms of the following (figures would be
very useful for this):
a. Disturbed area
b. Reclamation methods
c. Reclamation cost
d. Reclamationschedule

3. What areas of the site have already completed reclamation?
4. What areas of the site do not need reclamation because they were never disturbed?
5. Will the reclamation be done in a different sequence than originally planned due to early

mine closure?
6. ls there any reclamation work that is required that was not part of the original scope?
7. During the site visit, we would like to see examples of (a) areas where reclamation has

been completed; (b) areas where reclamation is currently being conducted; (c) areas
where reclamation is no longer required because no disturbance occurred

8. Are there sufficient areas of available and stockpile growth medium material?
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